WHEELOCK PUT LANE CRAWFORD HOUSE FOR TENDER

Wheelock Properties Ltd. has appointed the world’s largest property services company, CB Richard Ellis, to arrange a private tender for Lane Crawford House in Central.

Built in 1977, Lane Crawford House is a 24-storey commercial building, erected on a 12,286 sq. ft. site, with a total gross floor area close to 195,500 sq. ft.  The site is rectangular in shape and benefits from the extensive frontage of over 138 feet on Queen’s Road Central.

Retail rents on Queen’s Road Central have nearly doubled since the SARs outbreak -  a jewelry shop on Ground Floor of Aon Building attracted a rent of over HK$600 per sq. ft. in early 2005.

According to the sources, a number of retail giants have already made offers to lease the retail space of 80,000 sq. ft. formerly occupied by Lane Crawford.  

Commenting on the reason for the proposed sale, Gareth Williams, Property Investment Director of Wheelock Properties Hong Kong said that “as Lane Crawford have moved their flagship Central store to a more high visibility location in IFC Mall earlier this year, the present site, which had been their home for the last 28 years, is surplus to requirements”.  Therefore, this is an ideal opportunity for a major retail chain with various brands to take advantage of this prime retail space.

In recent years Hong Kong has been attracting regional & global property funds adding to the likely local investor demand for this prime site.  “This property has been in the same ownership for 28 years.  There has been no similar building along Queen’s Road Central available for sale in the past 10 years so this is certainly a golden chance for investors and property funds to buy a sizeable quality opportunity in core Central.” Said Mr. Rob Blain, Chairman & CEO of CB Richard Ellis – Asia Pacific.

[image: image1.jpg],r" 44 44 “‘
Y /)
g 44 *:14:’ “““

| & L ‘ |

=
-

\
AN





