Press Release
For Immediate Release

Wheelock Properties Acquires No. 2 Heung Yip Road, Wong Chuk Hang  For HK$455 Million
(Hong Kong - 10th May 2005) Wheelock Properties Limited (referred to as “The Company”) has acquired a site at No. 2 Heung Yip Road via a tender closed last Thursday (5 May) for a total consideration of HK$455 million.  The transaction is expected to complete before the end of June 2005.

The existing industrial building has a gross floor area of 204,000 sq ft.  The site, measuring 49,000 sq ft, can yield a maximum gross floor area of about 735,000 sq ft. and has been approved by Town Planning Board to convert into a hotel development at a plot ratio of 15.  

The Company acquired the site to replenish its land bank.
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