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JOINT ANNOUNCEMENT
Results of the Rights Issue of 
Wheelock Properties (Singapore) Limited
	
Star Attraction has taken up its own pro-rata entitlements of 601,503,164 Rights Shares of WPSL pursuant to the Undertaking.  However, Star Attraction has not made any application for excess Rights Shares due to over-subscription of excess Rights Shares by minority shareholders of WPSL.




Reference is made to the two circulars both dated 5th December, 2005 (together, the "Circulars") issued respectively by Wheelock and Company Limited and its 74%-owned publicly-listed subsidiary, namely, Wheelock Properties Limited, regarding, inter alia, the possible acquisition of excess Rights Shares by Star Attraction under the Undertaking which may constitute a discloseable transaction of each of Wheelock and WPL under the Listing Rules.  Terms used herein shall have the same meanings as those defined in the Circulars unless otherwise defined.

Approval to the previously announced Rights Issue of 797,706,584 new WPSL Shares and payment of the Cash Dividend by Wheelock Properties (Singapore) Limited, a 75%-owned subsidiary of WPL publicly listed in Singapore, was duly given by WPSL’s shareholders at an extraordinary general meeting of WPSL held on 2nd February, 2006.  

As a result of over-subscription of excess Rights Shares by minority shareholders of WPSL, no excess application was made by Star Attraction (a wholly-owned subsidiary of WPL holding approximately 75% of the entire issued share capital of WPSL immediately before the Rights Issue) for any excess Rights Shares, and Star Attraction has only taken up its own pro-rata entitlement of 601,503,164 Rights Shares (the "Pro-rata Shares") under the Rights Issue.  Consequently, the percentage of shareholding in WPSL held by WPL (held through Star Attraction) remains unchanged (i.e. continues to be 75%) following the acquisition by Star Attraction of the Pro-rata Shares.  Furthermore, the entering into by Star Attraction of the Undertaking does not constitute and/or has not given rise to a discloseable transaction for both Wheelock and WPL under the Listing Rules. 

As at the date of this announcement, the board of directors of Wheelock comprises Mr. Peter K. C. Woo, Mr. Gonzaga W. J. Li, Mr. Stephen T. H. Ng and Mr. Paul Y. C. Tsui, together with four independent non-executive directors, namely, Mr. Alexander S. K. Au, Mr. B. M. Chang, Mr. Kenneth W. S. Ting and Mr. William Turnbull, and the board of directors of WPL comprises Mr. Gonzaga W. J. Li, Dr. Joseph M. K. Chow, Mr. T. Y. Ng, Mr. Paul Y. C. Tsui and Mr. K. Y. Wong, together with three independent non-executive directors, namely, Mr. Herald L. F. Lau, Mr. David T. C. Lie-A-Cheong and Mr. Glenn S. Yee.
	By Order of the Directors

WHEELOCK AND COMPANY LIMITED

Wilson W. S. Chan
Company Secretary
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Wilson W. S. Chan
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Hong Kong, 8th March, 2006
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