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JOINT ANNOUNCEMENT

Resignation of Executive Director/Director

Wheelock and Company Limited (“Wheelock”) together with Wheelock Properties Limited (“WPL”), which is a publicly-listed subsidiary of Wheelock, jointly announce that Mr. David John Lawrence (“Mr. Lawrence”) has resigned as an executive director and as a director  of Wheelock, and also resigned as a director of WPL , all effective 1st January, 2006.

Following Mr. Lawrence’s resignation as abovementioned, Mr. Lawrence, as the chief executive officer and managing director of Wheelock Properties (Singapore) Limited (“WPSL”), which is a Singapore listed subsidiary of WPL, will henceforth assume full time duties with WPSL in Singapore.

Mr. Lawrence has confirmed that he has no disagreement with the board of directors of Wheelock (the “Wheelock’s Board”) and the board of directors of WPL  (the “WPL’s Board”), and there is no matter which needs to be brought to the attention of the respective shareholders of Wheelock and WPL in respect of his resignation.

After the abovementioned changes of directors, the Wheelock’s Board will comprise Mr. Peter K. C. Woo, Mr. Gonzaga W. J. Li, Mr. Stephen T. H. Ng and Mr. Paul Y. C. Tsui, together with four independent non-executive directors, namely, Mr. Alexander S. K. Au, Mr. B. M. Chang, Mr. Kenneth W. S. Ting and Mr. William Turnbull; and the WPL’s Board will comprise Mr. Gonzaga W. J. Li, Dr. Joseph M. K. Chow, Mr. T. Y. Ng and Mr. Paul Y. C. Tsui, together with three independent non-executive directors, namely, Mr. Herald L. F. Lau, Mr. David T. C. Lie-A-Cheong and Mr. Glenn S. Yee.

For WHEELOCK AND COMPANY LIMITED and
WHEELOCK PROPERTIES LIMITED

Wilson W. S. Chan

Company Secretary

Hong Kong, 29th December, 2005
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