The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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JOINT ANNOUNCEMENT

ACQUISITION OF shares in hamptons group limited

extension of time to despatch circularS
Further to the joint announcement of Wheelock and WPL dated 14 March 2005, as more time is required to prepare all necessary information to be included in the circular of Wheelock and WPL respectively, each of Wheelock and WPL has applied to the Stock Exchange for an extension of time to despatch its circular.  Each of Wheelock and WPL will despatch its circular as soon as possible within 25 days after the Acquisition of Shares in Hamptons (including any purchase of Shares under the Tag Along Offer) has been completed, which is tentatively on or before 23 May 2005.
Reference is made to the joint announcement of Wheelock and WPL dated 14 March 2005 relating to the Acquisition of Shares in Hamptons in accordance with the terms and conditions of the Agreement (the “Announcement”). Unless the context otherwise requires, terms defined in the Announcement shall have the same meanings when used in this announcement.

TIME FOR DESPATCH OF CIRCULARS
A circular containing, among other things, details of the Acquisition, is required to be despatched to the shareholders of Wheelock and WPL respectively within 21 days after publication of the Announcement respectively under Rule 14.38 and Rule 14.40 of the Listing Rules. 

Each of Wheelock and WPL is in the process of preparing the relevant information, including the financial information of, inter alia, the Hamptons group in the case of WPL, to be included in its circular. 

REASONS FOR ADDITIONAL TIME REQUIRED

As stated in the Announcement, the Purchaser owns approximately 32.4% shareholding interests in Hamptons and the Vendors are proposing to sell approximately 22.24% shareholding interests in Hamptons (“Sale Shares”).  The other shareholders of Hamptons holding the remaining 45.35% in Hamptons (“Other Shareholders”) (including the Purchaser) have Pre-emption Rights over the Sale Shares, and the proposed acquisition of the Sale Shares may also trigger an obligation for the Purchaser to make a Tag Along Offer to the Other Shareholders.

In accordance with the Pre-emption Rights, transfer notices were given by the Vendors to Hamptons on 21 March 2005 regarding the proposed transfer of the Sale Shares to the Purchaser.  The Sale Shares were offered on 23 March 2005 by Hamptons to its shareholders (other than the Vendors) and the offerees will have 28 days to respond to the offer.

Also, in accordance with the Tag Along Offer obligations, the Tag Along Offer was made on 24 March 2005 by the Purchaser for the Shares in Hamptons held by the Other Shareholders.  The Tag Along Offer will be open for acceptance for at least 28 days from the date of the Tag Along Offer.

The number of Shares will, therefore, unlikely to be ascertainable within 21 days after the publication of the Announcement.

APPLICATION FOR EXTENSION OF TIME
In light of the above reasons, each of Wheelock and WPL has applied to the Stock Exchange for an extension of time for the despatch of its circular under the relevant provisions of the Listing Rules. 

Each of Wheelock and WPL will despatch its circular as soon as possible within 25 days after the Acquisition of Shares in Hamptons (including any purchase of Shares under the Tag Along Offer) has been completed, which is tentatively on or before 23 May 2005.

GENERAL

As disclosed in the Announcement, WPL had applied to the Stock Exchange for acceptance of written approval of the Acquisition and the Tag Along Offer from Myers Investments Limited in lieu of holding a general meeting of WPL and the Stock Exchange accepted such written approval on 18 March 2005.

As at the date of this announcement, the board of directors of Wheelock comprises Mr. Peter K. C. Woo, Mr. Gonzaga W. J. Li, Mr. Stephen T. H. Ng, Mr. Paul Y. C. Tsui, Mr. David J. Lawrence, Mr. Alexander S. K. Au, Mr. B. M. Chang, Mr. Kenneth W. S. Ting and Mr. William Turnbull, and the board of directors of WPL comprises Mr. Gonzaga W. J. Li, Mr. Joseph M. K. Chow, Mr. Herald L. F. Lau, Mr. David J. Lawrence, Mr. David T. C. Lie-A-Cheong, Mr. T. Y. Ng, Mr. Paul Y. C. Tsui and Mr. Glenn S. Yee.

	By order of the board of directors of

Wheelock and Company Limited

Wilson Chan
Company Secretary
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