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WHEELOCK AND COMPANY LIMITED

(Incorporated in Hong Kong with limited liability)

STOCK CODE: 20

APPOINTMENT OF EXECUTIVE DIRECTOR

	Wheelock and Company Limited announces that Mr. David John Lawrence has been appointed as an Executive Director of the Company effective from 1st July, 2004.

  


Wheelock and Company Limited (the “Company” or “Wheelock”) is pleased to announce that Mr. David John Lawrence has been appointed as an executive director of the Company effective from 1st July, 2004.

Mr. David John Lawrence, aged 58, joined The Wharf (Holdings) Limited (“Wharf”), a publicly-listed associate of the Company, in 1992 and has been appointed as an executive director of Wharf since 2002.  In 1993,  he took up a  board appointment with Marco Polo Developments Limited (“MPDL”), a publicly-listed subsidiary of the Company in Singapore, which has recently announced its proposal to change its name to Wheelock Properties (Singapore) Limited.  Mr. Lawrence is now the chief executive officer and managing director of MPDL.  He is a Fellow of The Hong Kong Institute of Surveyors and The Royal Institution of Chartered Surveyors.

Mr. Lawrence does not have any relationship with any other Directors or senior management or any substantial or controlling shareholders of the Company and he does not have any interest (within the meaning of Part XV of the Securities and Futures Ordinance) in shares of the Company.  He will receive from the Company a director’s fee at the rate of HK$35,000 per annum with effect from 1st July, 2004.  There exists a service contract between MPDL and Mr. Lawrence under which the total amount of his emoluments, inclusive of basic salary, various allowances and accommodation benefit, is approximately HK$2.5 million per annum, payable on monthly basis.  In addition, a discretionary bonus is normally payable under the service contract to Mr. Lawrence with the amount of such bonus to be fixed unilaterally by the employer in each year.  The total amount of such annual bonus paid to Mr. Lawrence during the past 12-month period is approximately HK$1.1 million.  The amount of the emoluments, including the discretionary bonus, payable to Mr. Lawrence under the service contract is determined by MPDL with reference to the level and/or range of remuneration package normally granted by employers in Singapore to a senior executive of comparable calibre and job responsibilities.  Apart from this, Mr. Lawrence has no service contract or proposed service contract with any other members of the Wheelock group.  Mr. Lawrence will hold office until the forthcoming annual general meeting of the Company to be held on 13th August, 2004 and, being eligible, will offer himself for re-election at that meeting.  

For WHEELOCK AND COMPANY LIMITED

Wilson W. S. Chan

Company Secretary

Hong Kong, 30th June, 2004

As at the date of this announcement, the Board of Directors of the Company comprises Mr. Peter K. C. Woo, Mr. Gonzaga W. J. Li, Mr. Stephen T. H. Ng, Mr. Paul Y. C. Tsui, Mr. Alexander S. K. Au, Mr. B. M. Chang, The Hon. Kenneth W. S. Ting and Mr. William Turnbull.
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