
Wheelock Subsidiaries Propose Company Name Change

Hong Kong, May 14, 2004 ..… Wheelock and Company Limited (“Wheelock and Company”) announced today name change proposals by its Hong Kong-listed subsidiary New Asia Realty and Trust, Limited (“NART”) and its Singapore-listed subsidiary Marco Polo Developments Limited (“MPDL”).

The directors of NART proposed to change NART’s name to “Wheelock Properties Limited” to better reflect the company’s principal business of property development and investment, as well as its association with its parent company, Wheelock and Company.  

Meanwhile, the directors of MPDL proposed to change MPDL’s name to “Wheelock Properties (Singapore) Limited” to better reflect the business activities of the company and its association with Wheelock and Company, its ultimate holding company.

The change of company names will be subject to approval by the shareholders of the two companies at an extraordinary general meeting of MPDL and the annual general meeting of NART to be held in July 2004 and August 2004 respectively.
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