PETER WOO RESUMES WHEELOCK CHAIRMANSHIP

Wheelock and Co. Ltd announces that with effect from April 1, 2002:

1) Mr. Peter K.C. Woo is appointed Chairman of the Board.  

2) Mr. Gonzaga W.J. Li, currently Chairman of Wheelock & Co. Ltd, is appointed Senior Deputy Chairman.

Mr. Gonzaga Li said, “After turning 72 last year, I requested the Board to consider relieving me from my Chairman’s responsibilities.  I am glad that the Board agreed.”

Mr. Li welcomes the resumption of the chairmanship of Mr. Woo who served as Chairman from 1986 to 1996.
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