
( I )
( )

35.6 32.4

1 24

41

15 33

( )

4,806.8

5,615.0

7,089.9

17,511.7

34 35



( )

( I I )
( )

(1)

64 6

(2)

1,000,000 11

1,500,001 – 2,000,000 1

4,500,001 – 5,000,000 1

13

( )

64

6

( )

(1)

7.5

1.4

0.3

4.0

–

–

13.2

(2)

2,000,001 – 2,500,000 2

3,500,001 – 4,000,000 1

4,500,001 – 5,000,000 1

4

(III)
( )

71

36 37



38

47

61

55

71

82

47

44

Harriman Leasing Limited

73

52

53

44

( )

III

(IV)

( )

( )

( )

39



41

(V)

( ) (1)

(2)

(3)

( )

(VI)

76 27

40

78 79

( )

1,388.3 61.8

2,428.3 977.5

321.5 267.6

412.9 412.0

4,551.0 1,718.9

2,123.6 795.8

2,377.9 914.8

49.5 8.3

4,551.0 1,718.9

78 79

48

71 73 21

84



2.5

5.0

640,000 0.5 40,000 10.6

600,000 5.5

66 67 12

74 24

73 22

(1) Wheelock Finance 7.25 5

(1993) Limited

(2) Lawley International 8.75 5

Limited

63 5

103(A)

103(A)

42 43



8,629,575 ( )

10,000

1,486,491

100,000

70,000

348,238 189,427

158,811

( )

10,000 10,000

686,549

180,057

238,016

A

18,942

580

100,000 7/10/1993 30/9/1997 29/9/2003 10.60 1

200,000 13/8/1991 13/8/1994 12/8/2001 5.20 1

250,000 14/4/1992 13/4/1995 12/4/2002 5.50 1

10.60

40,000

29

( )

( )

44 45



46 47

Bermuda Trust (Guernsey) Limited 1,241,458,820

16(1)

10% 34

40



2000 1999

2 4,551.0 7,099.4

3 327.6 (92.9)

4,878.6 7,006.5

(2,546.7) (4,361.3)

(379.7) (429.1)

(233.3) (258.9)

(998.8) (235.2)

4 720.1 1,722.0

5 (933.5) (1,107.1)

1,734.6 962.4

1,521.2 1,577.3

7 (467.0) (624.7)

1,054.2 952.6

(331.2) (295.2)

8 723.0 657.4

9 (152.3) (152.2)

570.7 505.2

10 35.6 32.4 

57 79

2000 1999

(2.2) (767.8)

503.6 (304.6)

29.5 (143.8)

10.0 (41.8)

(995.0) (11,048.0)

(540.2) (519.1)

460.6 (24.5)

9.1 (8.7)

(524.6) (12,858.3)

723.0 657.4

– (87.8)

(16.6) (7.1)

(145.5) –

189.6 59.5

225.9 (12,236.3)

323.7 –

549.6 (12,236.3)

(3,104.6)

57 79

48 49



2000 1999

12 5,764.9 9,444.3
14 24,308.4 24,392.5
15 3,613.1 3,460.0
16 91.0 420.3

33,777.4 37,717.1

17 21,334.1 15,406.9
538.8 935.1 

18 208.8 241.3
745.4 1,007.7

19 – 305.2
1,430.0 2,465.1

3.5 24,260.6 20.1 20,381.4
58,038.0 58,098.5

20 1,015.4 1,015.1
21 26,933.8 26,533.1

27,949.2 27,548.2
6,248.3 6,592.4

22 12,704.9 12,701.4
23 734.9 562.0

448.3 13,888.1 430.0 13,693.4

24 4,806.8 6,089.0
1,147.6 1,445.9
3,505.0 2,392.2

391.5 235.9 
9 101.5 9,952.4 101.5 10,264.5

58,038.0 58,098.5

57 79

2000 1999

13 16,398.6 14,822.2 
16 – 17.3

16,398.6 14,839.5

0.3 0.3 
0.1 0.4 0.1 0.4

16,399.0 14,839.9  

20 1,015.4 1,015.1
21 3,465.1 3,446.0

4,480.5 4,461.1

22 10,325.0 8,725.0

24 1,479.2 1,536.8
12.8 15.5 

9 101.5 1,593.5 101.5 1,653.8
16,399.0 14,839.9

57 79

50 51



2000 1999

(3,240.8) 5,221.8

132.1 265.2 

(1,257.5) (1,741.4)

913.1 957.4

135.7 159.1 

(152.3) (369.2)

(75.9) (260.7)

(304.8) (989.6)

(44.3) (299.4)

(41.3) (226.3)

(3.8) (13.4)

(89.4) (539.1)

2,323.4 6.0 

2,432.3 (94.2)

(421.3) –

(1,460.5) –

(122.5) (200.3)

(28.8) (671.1)

966.2 87.8 

205.7 –

0.1 0.3

250.0 411.2

4,144.6 (460.3)

509.6 3,232.8

2000 1999

3.7 – 

2,803.2 (2,101.5)

(1,380.4) (1,654.6)

– (18.1)

1,426.5 (3,774.2)

1,936.1 (541.4)

17.5 (52.9)

(1,703.3) (1,109.0)

250.3 (1,703.3)

1,430.0 2,215.1

(1,179.7) (3,918.4)

250.3 (1,703.3)

52 53



2000 1999 

1,521.2 1,577.3

(1,734.6) (962.4)

(112.2) (217.3)

869.2 1,043.6

(139.7) (177.6)

34.3 40.7

14.5 5.3 

(78.3) –

(154.3) 2.9

(71.8) (107.0)

(108.7) 44.3

998.8 235.2 

44.4 –

– 168.1 

– 42.5

– (28.9)

32.5 179.9 

192.4 926.9

79.6 (554.1)

1,112.8 688.6

51.0 (51.9)

(6,053.5) (238.4)

152.0 2,797.4 

70.1 24.3

39.5 (217.6)

(3,240.8) 5,221.8

2000 1999

3,100.0 39.0

208.2 0.6

351.4 32.0

(336.5) (62.0)

(1,108.6) –

(6.1) (7.5)

(9.0) –

(15.3) –

– 2.3

2,184.1 4.4

78.3 –

62.6 –

2,325.0 4.4 

2,325.0 –

– 4.4 

2,325.0 4.4

2,325.0 –

(1.6) (29.4)

– 35.4 

2,323.4 6.0

54 55



2,904.4 15,960.6 2,825.2 8,201.6

15.9 – – –

– (2,101.5) (1,654.6) (18.1)

– – – (260.7)

– – – (7.5)

– – – (1,197.4)

– (132.9) – (125.5)

– (1,024.8) 1,000.0 –

2,920.3 12,701.4 2,170.6 6,592.4

3.7 – – –

– 2,803.2 (1,380.4) –

– – – (75.9)

– – – (538.3)

– – – (6.1)

– – – 252.2

– 37.2 – 24.0

– (2,836.9) 2,836.9 –

2,924.0 12,704.9 3,627.1 6,248.3

1.

(i)

(ii)

(iii)

56 57



(i)

(ii)

(iii)

(iv)

17 72

)

(i)

(ii)

(iii)

(iv)

)

(i)

58 59



60 61

)

(i)

(ii)

(iii)

(iv)

(v)

1 ii

(vi)

)

)

)

(ii)

(iii)

24

11

)

)



6362

4.

2000 1999

1,549.4 3,319.3

806.3 773.5

293.5 320.6

34.3 40.7 

4.2 5.3

123.6 176.2

243.0 429.6

294.0 530.6

139.4 177.3

0.3 0.3 

5.

2000 1999

1,013.6 1,268.2

242.2 430.7

106.0 72.9 

* (428.3) (664.7)

933.5 1,107.1

* 

)

)

2 .

:

2000 1999

1,388.3 1,177.6

2,428.3 4,774.3 

321.5 582.4

412.9 565.1

4,551.0 7,099.4

3.

2000 1999

78.3 –

108.7 (44.3)

154.3 (2.9)

71.8 107.0

– (168.1)

– (42.5)

(44.4) –

(41.1) 57.9

327.6 (92.9)



6.

2000 1999

0.4 0.4

3.2 4.3

– –

– 0.1

2.9 4.0

– –

– –

6.5 8.8 

7.
16% 16%

:

2000 1999

13.0 121.9

20.1 3.1

157.5 155.2 

– (24.1)

23 188.8 91.5 

379.4 347.6

116.6 265.1

11.9 11.4

(28.5) –

(12.4) 0.6

87.6 277.1

467.0 624.7 

8.

9.

2000 1999

2.5

2.5 50.8 50.7

5.0

: 5.0 101.5 101.5 

152.3 152.2

10.

20

64 65



11.

1 24

24

24

12.

8,798.8 555.9 256.1 9,610.8

17.0 0.5 11.3 28.8

– – (64.9) (64.9)

(3,100.0) – – (3,100.0)

(52.5) – – (52.5)

– (2.3) – (2.3)

36.1 0.2 – 36.3

(540.8) – – (540.8)

5,158.6 554.3 202.5 5,915.4

– 18.7 147.8 166.5

– 6.9 27.4 34.3

– – (50.3) (50.3)

– 25.6 124.9 150.5

5,158.6 528.7 77.6 5,764.9

8,798.8 537.2 108.3 9,444.3

[ (i)] 5,158.6 – – 5,158.6

[ (ii) (iii)] – 437.4 – 437.4

– 116.9 202.5 319.4

5,158.6 554.3 202.5 5,915.4

2,951.5 433.4 – 3,384.9

– 106.7 – 106.7

2,207.1 – – 2,207.1

– 14.2 – 14.2

5,158.6 554.3 – 5,712.9

i)

CB Richard Ellis (Pte) Ltd

ii)

iii)

66 67



13.

2000 1999

3,495.0 3,495.0

12,966.4 11,327.2

(62.8) –

16,398.6 14,822.2

78 79

14.

2000 1999

28,424.5 27,219.9 

221.6 217.0

(2,054.6) (3,037.8)

(2,283.1) (6.6)

24,308.4 24,392.5

11,663.6 10,265.8

255.0 376.1

11,918.6 10,641.9

18,376.8 13,781.1

83

79

15.

2000 1999

2,950.2 2,853.8

650.7 593.4

12.2 12.8

3,613.1 3,460.0

16.

2000 1999 2000 1999

91.0 350.2 – –

– 70.1 – 17.3

91.0 420.3 – 17.3 

17.

18.

19.

2000 1999

– 287.2

– 18.0

– 305.2 

68 69



20.

2000 1999 2000 1999
( ) ( )

0.50 2,420.0 2,420.0 1,210.0 1,210.0

2,030.2 2,026.9 1,015.1 1,013.4

– 3.3 – 1.7

0.6 – 0.3 –

2,030.8 2,030.2 1,015.4 1,015.1

5.20 10.60

0.50

5.50 10.60

21.

1,905.2 19.5 4.1 – 32.8 10,193.4 12,155.0

11 – – – (303.2) – (1,804.3) (2,107.5)

1,905.2 19.5 4.1 (303.2) 32.8 8,389.1 10,047.5

3.4 – – – – – 3.4

– – (2.2) 503.6 – – 501.4 

– – – (16.6) – – (16.6)

– – – – 29.5 – 29.5

– – – – 186.7 – 186.7

– – – – (12.7) 12.7 –

– – – – 10.0 – 10.0

– – – – – (241.9) (241.9)

1,908.6 19.5 1.9 183.8 246.3 8,159.9 10,520.0

– – 9,259.7 – 5,599.1 2,623.9 17,482.7

11 – – – (449.4) – (547.7) (997.1)

– – 9,259.7 (449.4) 5,599.1 2,076.2 16,485.6

– – (995.0) 460.6 – – (534.4)

– – – – (540.2) – (540.2)

– – 5,506.2 – (5,506.2) – –

– – – – 137.0 – 137.0

– – – 189.6 – – 189.6 

– – (94.3) – (51.2) – (145.5)

– – – – 13.0 (3.9) 9.1

– – – – – 812.6 812.6 

– – 13,676.6 200.8 (348.5) 2,884.9 16,413.8

1,908.6 19.5 13,678.5 384.6 (102.2) 11,044.8 26,933.8

70 71



1,891.0 19.5 771.9 – 97.8 9,769.9 12,550.1

11 – – – 8.5 – (1,883.3) (1,874.8)

1,891.0 19.5 771.9 8.5 97.8 7,886.6 10,675.3

14.2 – – – – – 14.2

– – (767.8) (304.6) – – (1,072.4)

– – – (7.1) – – (7.1)

– – – – (143.8) – (143.8)

– – – – (87.8) – (87.8)

– – – – 208.4 (208.4) –

– – – – (41.8) – (41.8)

– – – – – 710.9 710.9

1,905.2 19.5 4.1 (303.2) 32.8 8,389.1 10,047.5 

– – 19,400.3 – 6,983.8 2,856.1 29,240.2

11 – – – (484.4) – (523.7) (1,008.1)

– – 19,400.3 (484.4) 6,983.8 2,332.4 28,232.1

– – (11,048.0) (24.5) – – (11,072.5)

– – – – (519.1) – (519.1)

– – – 59.5 – – 59.5 

– – 907.4 – (856.9) (50.5) –

– – – – (8.7) – (8.7)

– – – – – (205.7) (205.7)

– – 9,259.7 (449.4) 5,599.1 2,076.2 16,485.6

1,905.2 19.5 9,263.8 (752.6) 5,631.9 10,465.3 26,533.1

1,905.2 19.5 77.2 1,444.1 3,446.0

3.4 – – – 3.4

– – – 15.7 15.7

1,908.6 19.5 77.2 1,459.8 3,465.1

1,891.0 19.5 77.2 1,175.1 3,162.8 

14.2 – – – 14.2

– – – 269.0 269.0

1,905.2 19.5 77.2 1,444.1 3,446.0

22.

2000 1999 2000 1999 

500.0 – – –

– 500.0 – –

500.0 500.0 – –

115.0 2,056.4 – –

1,764.9 1,420.0 – –

1,879.9 3,476.4 – –

5,000.0 1,200.0 5,000.0 1,200.0

5,325.0 7,525.0 5,325.0 7,525.0

10,325.0 8,725.0 10,325.0 8,725.0

12,704.9 12,701.4 10,325.0 8,725.0

72 73



23.

2000 1999

562.0 501.4

7.5 (30.9)

7 188.8 91.5 

(14.4) –

(9.0) –

734.9 562.0 

232.7 331.4 

499.8 201.9 

2.4 14.3

– 14.4 

734.9 562.0

24.

2000 1999 2000 1999

1,119.7 1,724.4 279.2 811.1 

339.3 1,026.0 – 325.7 

1,200.0 400.0 1,200.0 400.0 

1,647.8 1,938.6 – –

22 500.0 – – –

– 1,000.0 – –

4,806.8 6,089.0 1,479.2 1,536.8

25.

)

)

26.

2000 1999 

2,873.9 4,647.7

5.2 5.1 

2000 1999 

1,501.9 2,619.7

– 101.2

1,501.9 2,720.9

74 75



2000 1999 

2.8 15.3 

122.6 112.3 

– –

125.4 127.6

2000 1999 

2,120.5 1,782.2

27.

14

25

28.
1 24

1

24

11

29.

76 77



79

(
)

Actbilt Pte Limited 2 1 55 

2 1 54 

Diamond Hill Development 500 1 74 

Holdings Limited

Everbilt Developers Pte Ltd 160,000,000 1 55 

First Grade Limited 500 1 54 

Grannis Limited 2 10 54 

3 10 74 

# 100,049 10 50 

50 10 100 

* 100,000[A] 10 100 

102,000[B] 1 2 

Hopfield Holdings Limited 2,500 1 61 

Janeworth Company Limited 2 1 54 

Keevil Company Limited 2 1 54 

*# 49,633,314[A] 5 100

308,648,068[B] 5 100 

*# 2 10 100 

* Lane Crawford (Singapore) Pte Ltd 25,000 1 100 

2 1 74 

398,853,292 1 55 

Marnav Holdings Limited 1,000,000 1 54 

2 1 54 

MP-Bilt Pte Ltd 1,000,000 1 55 

363,449,250[A] 1 74 

252,390,875[B] 2 74 

New Aspects Limited 500 1 54 

* 198 100 99 

Pachino Limited 2 10 74 

Python Company Limited 2 1 54 

208,646,364[A] 1 54 

108,157,820[B] 2 55 

* Ridge Limited 2 1 100 

78

(
)

Rusticana Limited 2 10 54 

Samover Company Limited 2 1 54 

Sandsprings Limited 2 10 54 

Titano Limited 2 1 54 

Wavatah Company Limited 2 1 54 

* 2 1 100

* Wheelock China Limited 2 1 100

* Wheelock Finance (1993) Limited 500 1 100

* Wheelock International Limited 500 1 100

*# 314,600,000[A] 1 100

235,950,000[B] 1 100

* 10 100 100

* 2 10 100

* 10,000,000 1 100

*# 50,000 10 100

Zarow Limited 2 10 54 

Dramstar Company Limited 100 ([B] ) 23 

Hamptons Group Limited 33 ( ) 18 

# 48 ( ) 48 

*

#



48 79
( )

7 2842 181,500 100 1977

45 A

– 2089 464,800 55 1993

99 2854 214,400 54 1984

C A C

100

A B

3546 2086 239,700 54 1979

906 2882 143,800 54 1960

E-M 1970

80 81



( ) ( )

390 494,700 2,801,200 74 2003

266

184,926 2,263,900 61 2003

11080

Ardmore Park – 345,120 1,101,000 55 2001

Tanglin – 167,000 467,600 55 2003

The Grange Residences

Ardmore Park 2B – 44,100 110,200 55 –

Ardmore View

14,122 29,700 54 2001

4932

174,226 228,100 54 2003

386

25,489 242,100 54 –

448

37,341 76,051 74 –

195

40,946 63,700 54 –

379

265,117 47,600 54 –

115

61,118 32,400 54 –

11005

33,896 11,200 54 –

11022

69,073 10,100 54 –

11001

31/12/1999 31/12/1998

3,216.5 1,922.2

– (51.2)

3,216.5 1,871.0 

1,881.3 1,790.3 

31/12/1999 31/12/1998

73,355.3 71,643.1

5,196.6 3,863.2 

5,258.5 7,106.8

505.7 349.3

2,262.0 2,405.9

12,535.7 8,529.3

99,113.8 93,897.6

2,446.2 2,295.1 

53,437.1 51,368.9

55,883.3 53,664.0 

26,802.0 22,322.3

5,576.3 3,923.9

506.9 518.2

10,345.3 13,469.2

99,113.8 93,897.6
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1996 1997 1998 1999 2000

2,330.9 5,839.8 7,894.3 7,099.4 4,551.0

2,459.2 2,535.5 1,449.0 602.4 723.0

– – (2,407.0) 55.0 –

2,459.2 2,535.5 (958.0) 657.4 723.0

(826.6) (882.2) (567.9) (152.2) (152.3)

1,632.6 1,653.3 (1,525.9) 505.2 570.7

1,255.2 13,841.5 10,471.5 9,444.3 5,764.9

41,768.3 40,187.0 37,245.4 24,392.5 24,308.4

636.6 698.0 4,016.0 3,460.0 3,613.1

– 276.3 517.7 420.3 91.0

2,992.4 26,810.0 22,465.8 20,381.4 24,260.6

46,652.5 81,812.8 74,716.4 58,098.5 58,038.0

1,008.1 1,012.5 1,013.4 1,015.1 1,015.4

38,162.1 44,807.5 38,907.4 26,533.1 26,933.8

39,170.2 45,820.0 39,920.8 27,548.2 27,949.2

714.2 9,892.9 7,777.5 6,592.4 6,248.3

3,500.0 8,571.5 15,960.6 12,701.4 12,704.9

– 486.1 501.4 562.0 734.9

203.3 461.3 458.9 430.0 448.3

3,064.8 16,581.0 10,097.2 10,264.5 9,952.4

46,652.5 81,812.8 74,716.4 58,098.5 58,038.0

:
1 24

1
24 11
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